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Executive Summary
Developed countries emit far more greenhouse gases (GHG) but developing countries are more vulnerable to climate change, because of lower capacity for adaptation due to their locations, greater dependence on agriculture and natural resource base, higher variation in weather and temperature conditions, and lesser availability of critical resources like water, land, production inputs, capital and public services.

The impacts of climate change possess serious environmental and economic consequences at the global, national, and local level.  Hence there is an immediate need for appropriate climate change policies geared towards pro-poor investment in developing countries to support strong adaptation and mitigation measures.  Developing-country governments and international communities must improve collaboration to assist the poor in adapting to observed and anticipated climate-change related stresses, while at the same time, targeting reduction in GHG emissions.  Improved assessment and implementation of adaptation measures that effectively target the poor are essential.
Effective adaptation requires judicious selection of measures with a policy context and strategic development framework.  But climate change adaptation must also go beyond good development policy to explicitly target the impacts of climate change, particularly on the poor. Market signals are an essential factor in determining the necessary responses to a changing environment, but they also involve potentially significant and expensive time lag, and they overlook equity.  Climate change adaptation must therefore be proactive, not merely reactive.  Critical concerns include the extent to which the government and international community will offer incentives and investments to create and deploy improved technology and management techniques; the effect of public policy on crop and livelihood diversification; current agricultural policies of the country; and incorporating climate variability and change into policy choices.  

Since adaptation becomes costlier and less effective as the magnitude of climate changes increases, mitigation of climate change is essential.  The greater the level of mitigation that can be achieved at affordable cost, the smaller the burdens placed on adaptation.  Effective reform of carbon trading and carbon offsets to better include farmers and foresters in developing countries would have significant benefits in mitigation in addition to encouraging environmentally sustainable practices and improving rural incomes to enhance adaptive capacity.  Global carbon trading could increase dramatically under present trends, but two key constraints need to be overcome before significant benefits can be channeled to rural areas in developing countries: first, the rules of access― which still do not credit developing countries for reducing emissions by avoiding deforestation or improving soil carbon sequestration― must change; and second, the operational rules, with their high transaction costs for developing countries and small farmers and foresters in particular, must be streamlined.  
� EMBED PBrush  ���

















PAGE  

[image: image2.png]TR




_1244578211

